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TAGS: EINV 

SUBJECT:OPIC INSURANCE COVERAGE FOR KENYA FIBRE CORP., LTD. 
REP: NAIROBI 6258 

1. OPIC HAS REGISTERED APPLICATION 615-77-360 PROM PANAMA- 
NASSAU TRUST CO. POR 15,480,000 DOLLAR LOAN TO KENYA FIBRE 
CORP (COPY WILL BE POUCHED TO EMBASSY). AS WHOLLY-OWNED 
ENTITY OP U.S. OWNED COMPANY APPLICANT IS ELIGIBLE INVESTOR. 
APPLICATION WILL BE PROCESSED WITH CHEMTEX APPLICATION. 

2. PANAMA-NASSAU IS WHOLLY-OWNED BY CHEMTEX. IN PRELIMIN- 
ARY DISCUSSION WITH OPIC, CHEMTEX HAS ADVISED THAT IT IS 
INCLINED TO KEEP LOW PROFILE RE ITS OWNERSHIP INTEREST IN 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 119815 

PANAMA-NASSAU. HOWEVER, OPIC HAS ADVISED C;EMTEX THAT GOK 
MUST BE FULLY AWARE OF THE RELATIONSHIP BEFORE INSURANCE 
WILL BE ISSUED. PANAMA-NASSAU WILL BE REQUESTED TO SHOW 
THAT GOK HAS KNOWLEDGE OF THE RELATIONSHIP. SINCE THIS 
POINT SOMEWHAT SENSITIVE PI .FA SR PROTECT THIS INFORMATION. 

3. CHEMTEX AND PANAMA-NASSAU PLAN TO SUBMIT FORMAL APPLI- 
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CATION IN NEAR FUTURE. ANY PRELIMINARY COMMENTS FROM EM- 
BASSY WILL BE HELPFUL, AS SIZE OF INVESTMENT WILL REQUIRE 
APPROVAL OF OPIC INVESTMENT COMMITTEE. VANCE 
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